A summary of results from major residential-property indexes.

Caze-Shiller FHFA A Fii’gt Freddie
merican
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A, Total Fall - Peak to Trend 33% 50% 21% 37% 25%
B. Current Fall from Peak 20% 30% 9% 30% 10%
C. Loss -- Today to Eottom 17% 29% 13% 10% 17%
D.ESTIMATED LOSSIN2010 | 13% 24% 3% 20% 4%
percentage of total fall already lost 56% 60% 43% 81% 40%

Please see below a graphical chart of each data set. April 8”', 2010 by New QObservations.net.

Property Price Index

An Estimate of Future Values Based on Case Shiller 10-City Index
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Actual Index Readings 6/06 - 1/10
mn e fictual Data 1/87-6/06 + Bubble-Pop trend 6/06 to 5/11
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Case-Shiller 10-City Index. 1/87 to 1/10.
Chart Assumas tha Fall The From 6/06 1o 4/09 Will Resume. Prices In This index
Increased in May Through August 2009. There has bean no changs in prices from

August 2009 through lanuary 2010.
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250 Fall In Values: % Change
A Projected Loss Peak to Trend: 21%
8. Current Fall From Peak: 9%
€ Lass From Today to Bottom: 13%
200 D. Estimated Loss in 2010: 3%
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=—=U5A Actual March 2007 to Current
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IS4 Trend Derived From 1975 - 1999
100 — = Today's Value = 347
=Y =Price at Year End 2010 = 335
e 7 = Trend Value / Bubble Fall Done (March 2013) = 303
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Federal Housing Finance Agency — All Transactions Index 1975 to Q4 2009
Chart Assumes Prices From 1975 to 1999 Embody A Stable Long-Term Trend
To Which We Are Returning. 2/23/10 release, Published 4/8/10,
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200 4 First American Core Logic Home Price Index

Fall In Values: % Change
A Projected Loss Peak to Trend: 37%
B. Current Fall From Peak: 30%
€. Loss From Today to Bottom: 10%

150 D. Estimated Loss in 2010: 20%
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s USA Trend Derived From 1976 - 1993

— = Today's Value = 141

=1 =Price at Year End 2010 = 116 = Overshoots
=7 = Trend Value / Bubble Fall Done (May 2010) = 127
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First American Core Logic Home Price Index 1976 to lan 2010
Chart Assumes Prices From 1976 to 1999 Embody A Stable Long-Term Trend
To Which We Are Returning. Data released 3/23/10. Published 4/8/10,
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Fall In Values: % Change
175 A Projected Loss Peak to Trend: 25%
B. Current Fall From Peak: 10%

€, Loss From Today to Bottom: 17%
D. Estimated Loss in 2010: 4%
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w5 A Actual June 07 to Dec 2009

m—LSA Actual to 20 2007 + Bubble-Pop Trend
e |JS A Trend Derived From 1970 - 1999

—X = Today's Value = 267

=Y =Price at Year End 2010 = 257

s 7 = Trend Value / Bubble Fall Done (Dec 2013) = 222
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Chart Assumes Prices From 1970 to 1999 Embody A Stable Long-Term Trend
And That We Are Reterning To lt.

E Freddie Mac Conventional Mortgage Home Price Index "Classic Series”
JSERY TIONS,
Chart by NewObservations.net Data released 3,/2/10 Published 4/8/10.




